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Executive summary 
 
 
Artaria Developments Pty Ltd and Chad Pty Ltd are proposing to build 46 apartments in an eight-storey building 
at 699 Main Street in Kangaroo Point, an inner-city suburb located only 1.5km from Brisbane’s Central 
Business District (CBD). To be known as M Apartments, the project will comprise 18 one-bedroom apartments 
and 28 two-bedroom/two bathroom apartments, all with a secure basement car park. Four of the one-bedroom 
apartments have multi-purpose rooms (MPRs) and two of the two-bedroom apartments have expansive terrace 
areas. The majority of apartments will either have a city view or views towards Moreton Bay. The building also 
includes a resident-only rooftop recreation deck offering stunning views. M Apartments is the fourth project 
these companies have undertaken in Kangaroo Point and reflects their long-term commitment to the area. 
 
Kangaroo Point’s central location puts it within convenient reach of all of Brisbane’s major university campuses 
and the South Bank Institute of Technology, major employment hubs including the Queensland Children’s 
Hospital,  Princess Alexandra Hospital, Greenslopes Hospital and the Mater Hospital complex, the Brisbane 
CBD, and the world-class lifestyle destination of Southbank. M Apartments is also just 500 metres from 
Woolloongabba’s vibrant cafe and dining precinct and a number of state and private schools including All 
Hallows, Anglican Church Grammar (“Churchie”), Brisbane State High and East Brisbane Primary School. 
 
The vacancy rate for permanent rental accommodation in Kangaroo Point is currently just 2.9%. A vacancy rate 
under 3% suggests a significant shortfall of suitable rental product. According to the Residential Tenancies 
Authority, more than 200 new rental bonds are lodged each month in Kangaroo Point. Such strong demand for 
rental accommodation in Kangaroo Point is not surprising given that 60% of households in the suburb are 
renting. This is one of the highest proportions of renter households of any suburb in Queensland and suggests 
there will be strong demand for new apartment projects such as M Apartments. 
 
The one-bedroom apartments proposed for M Apartments are sized internally between 53m² and 62m² and 
have balconies of between 9m² and 11m², giving gross sizes of between 64m² and 71m² with an average of 
67m². This is 16% larger than the average size of new one-bedroom apartments currently for sale across inner 
Brisbane of just 58m² gross. The two-bedroom apartments proposed for M Apartments are sized internally at 
either 78m² or 79m² and have balconies of between 11m² and 23m², giving gross sizes of between 89m² and 
101m² and an extremely generous average size of 92m². With the average size of new two-bedroom 
apartments currently for sale across inner Brisbane being 84m² gross, apartment sizing is therefore a 
considerable competitive advantage of M Apartments.  
 
The apartments are also very keenly priced, with the one-bedroom apartments priced between $415,000 and 
$475,000 and the two-bedroom apartments priced between $585,000 and $655,000. Whilst the average sale 
price for new apartments across inner Brisbane is around $7,500 per square metre (gross), the average sale 
price of M Apartments equates to $6,574 per square metre (gross), thus offering exceptional value for money.  
 
Our forecast rents for M Apartments are $400 per week to $430 per week unfurnished for one-bedroom 
apartments ($465 pw to $495 pw furnished); and $470 per week to $530 per week unfurnished for two-bedroom 
apartments ($550 pw to $610 pw furnished).  
 
M Apartments has been designed to suit long-term residents, both owner-occupiers and long-term tenants. All 
of its two-bedroom apartments have two bathrooms, and all apartments have a secure car park and usable 
balconies. The project offers well-sized and competitively-priced apartments. These features are a major point 
of difference compared to other new projects currently for sale across inner Brisbane. M Apartments will 
therefore be very attractive to the market.    
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Section 1 – Introduction 
 
 
Background 
Experienced Brisbane developers Artaria Developments Pty Ltd and Chad Pty Ltd are proposing to build 46 
quality apartments in an eight-storey building at 699 Main Street in Kangaroo Point, an inner-city suburb located 
only 1.5km from Brisbane’s Central Business District (CBD) and 1.25km from the Queensland Children’s 
Hospital and Mater Hospital Complex.  
 
To be known as M Apartments, the project will comprise 18 one-bedroom apartments and 28 two-
bedroom/two bathroom apartments, all with a secure basement car park. Four of the one-bedroom apartments 
also have multi-purpose rooms (MPRs) and two of the two-bedroom apartments have expansive terrace areas. 
The majority of apartments will either have a city view or views towards Moreton Bay. The building also 
includes a resident-only rooftop recreation deck offering stunning views.  
 
Regular buses run along Main Street and Vulture Street and the nearby Woolloongabba Bus Station offers 
quick and easy access to a variety of tertiary institutions including the University of Queensland, Queensland 
University of Technology, South Bank Institute of Technology (one of the largest technical and further education 
colleges in Queensland), the South Bank campus of Griffith University/Queensland Conservatorium of Music, 
and Shafston International College. All up, there are over 165,000 higher education students studying at 
institutions within 5km of Brisbane’s CBD.  
 
The site is just 100 metres from the 5ha Raymond Park with its fitness/play equipment, BBQ facilities, and dog 
enclosure, 150 metres from the Kangaroo Point Cliffs Park, 200 metres from the Brisbane River, 500 metres 
from Woolloongabba’s vibrant cafe and dining precinct, and a short Uber ride to Fortitude Valley’s nightlife. M 
Apartments is also close to the entrance to the Clem 7 tunnel that connects to the Pacific Motorway and 
Airport Link. The proposed Kangaroo Point pedestrian bridge, currently under consideration by the 
Government, is close to M Apartments and will make access to Brisbane’s CBD even more direct. Ferries to 
the CBD, Queensland University of Technology, and Southbank are also easily accessible from M Apartments. 
 
Because Kangaroo Point is a peninsula, good views are available in all directions, with the Brisbane River 
snaking past the South Bank entertainment precinct in the west, north past the CBD, then east/north-east into 
Moreton Bay. In addition to north-westerly views of the CBD and north-easterly views towards Moreton Bay, 
attractive views of Mount Coot-tha are available further west, and also southerly past the famous Gabba 
Stadium towards Mt Gravatt. Apartments from level 3 upwards have good views. 
 
The ground floor comprises a lift lobby, manager’s office, three retail tenancies and visitor car parking. Two 
levels of basement car parking will also be provided. Levels 1 and 2 have eight apartments per floor; levels 3-7 
have six apartments per floor. The resident-only recreation deck on level 8 offers stunning city and river views.  
 
The apartments proposed for M Apartments are well-sized; at an average of 67m² gross for one-bedroom 
apartments and 92m² gross for the two-bedroom apartments1. All apartments come with at least one secure car 
park and the average balcony size is 12m², much larger than found in many new inner-city projects. Apartments 
in M Apartments are also very keenly priced, with the one-bedroom apartments priced between $415,000 and 
$475,000 and the two-bedroom apartments priced between $585,000 and $655,000.  

                                            
1 Gross apartment size refers to private internal living space plus balconies and exclusive-use courtyards, but excluding car parks and 
common areas. 
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The pricing of the apartments in M Apartments equates to an average of just $6,574 per square metre (gross) 
which is exceptional value for money. As another signpost of the project’s quality, Mary Durack Interior Design, 
one of Brisbane’s most successful practices specializing in interior architectural design and styling and with 
over 30 years experience, has been commissioned to deliver stylish and vibrant interiors for M Apartments 
which will stand the test of time. 
 
The location 
Located across the river from Brisbane’s Central Business District, Kangaroo Point’s close proximity to the city 
and its excellent transport connections (road, bus, CityCat/ferry and Clem-7 tunnel) have made it a desirable 
place in which to live, either as an owner-occupier or renter. The suburb also has attractive picnic spots 
underneath the Story Bridge and the Kangaroo Point cliffs, Mowbray Park, Raymond Park, and excellent walking 
and bicycle paths to South Bank and the City Botanic Gardens at Gardens Point.   
 
Some of Brisbane's most popular pubs and award-winning restaurants and cafes are in close proximity and 
local shops in and around Kangaroo Point and adjoining Woolloongabba are supplemented by a variety of 
larger supermarkets and retail outlets in South Brisbane, Coorparoo, Fortitude Valley, Newstead and the City.  
 
A number of state and private schools, including All Hallows, Anglican Church Grammar (“Churchie”), Brisbane 
State High, East Brisbane Primary School, Somerville House, St. Laurence’s College and Villanova College are 
nearby, as is the Gabba Cricket Ground and Woolloongabba Antique Precinct. 
 
The recently-completed $1.5 billion Queensland Children’s Hospital in nearby South Brisbane is co-located with 
the Mater Hospital Complex which comprises an Adult Hospital, Maternity Hospital, and various private hospital 
facilities. This integrated multibillion dollar complex has 837 beds and employs 10,000 people.  
 
The nearby Princess Alexandra Hospital is one of the major hospitals in Brisbane and is a tertiary level teaching 
hospital of the University of Queensland. The hospital has a catchment population of 1.6 million people with 780 
beds and 6,500 staff. Only slightly further afield, the Greenslopes Private Hospital is a tertiary medical facility 
and one of the leading private teaching hospitals in Australia, offering a comprehensive range of inpatient and 
day services across all adult specialties and has 678 beds and 4,000 staff.  
 
South Bank Institute of Technology in South Brisbane is one of the largest technical and further education 
colleges in Queensland, offering a diverse range of technical and vocational training opportunities to its 30,000 
students. Shafston International College, located in Kangaroo Point, is attended by approximately 3,500 
students per year, with between 800 and 1,000 of these being from overseas and hence in need of 
accommodation.  
 
The Brisbane CBD employs over 171,000 workers and in recent years, strong employment growth has seen 
commercial office space extend into city fringe areas such as Woolloongabba/Kangaroo Point (approximately 
22,000 workers) and South Brisbane/West End (approximately 32,000 workers). Given its locational attributes, 
design characteristics, keen pricing, and proximity to jobs and public transport, M Apartments should be very 
attractive to the market.  
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Major infrastructure investment 
With its location close to the border of Kangaroo Point and Woolloongabba, residents of M Apartments will 
benefit from two major transport infrastructure projects currently underway: Cross River Rail and Brisbane 
Metro. 
 
Currently under construction, Cross River Rail is the Queensland Government’s highest priority infrastructure 
project and involves a new 10.2km rail link from Dutton Park to Bowen Hills, with 5.9km of tunnel under the 
Brisbane River and CBD. Cross River Rail will connect to both northern and southern rail networks and will 
ease congestion, improve network reliability and increase accessibility to the Brisbane CBD. As part of the 
project, five new stations will be constructed. One of these is at Woolloongabba, just 500 metres from M 
Apartments. The new Woolloongabba station will improve accessibility to health and entertainment landmarks 
and provide multi-modal public transport connectivity. 
 
Due for completion in 2022, the $944 million Brisbane Metro project will feature two new high-capacity, high 
frequency bus routes connecting Brisbane’s southern suburbs and inner northern suburbs with the CBD. The 
Brisbane Metro will be a reliable high-frequency transport system running on a dedicated route linking 
Woolloongabba to the Royal Brisbane and Women’s Hospital at Herston via South Brisbane, carrying up to 
30,000 passengers per hour with services every two minutes.  
 
Cross River Rail and the Brisbane Metro projects will add to the longer-term attractiveness of some locations 
for residents, in particular Woolloongabba and parts of Kangaroo Point within walking distance of the new 
Woolloongabba station. 
 
The developer 
Artaria Developments Pty Ltd and Chad Pty Ltd are privately-owned Queensland companies with excellent 
track records in designing, delivering and marketing successful residential projects across inner Brisbane. M 
Apartments is the fourth project these companies have undertaken in Kangaroo Point and reflects their long-
term commitment to the Kangaroo Point area, and follows the success of Connston Apartments (Connor 
Street), Rawlston Apartments (24 Rawlins Street), and The Marc (610 Main Street).  
 
In addition to these local projects, individual development entities have overseen delivery of a further 12 
projects across South East Queensland in the residential, commercial and retail sectors totalling in excess of 
$186 million, and have extensive international experience. The pedigree of the development companies is 
therefore impeccable. 
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Section 2 – Kangaroo Point 
 
 
Top performance 
During the year to end March 2019 there were 289 apartment sales in Kangaroo Point, with a median sale price 
of $597,500. This compares to 308 sales in the previous year with a median sale price of $540,000. The 
median house price in Kangaroo Point is currently $965,000. The opportunity of purchasing a new apartment 
from just $415,000 in M Apartments is therefore a tremendous buying opportunity. 
 
The increase in Kangaroo Point’s median apartment 
price over the past 12 months is one of the highest 
growth rates of all suburbs within inner Brisbane over 
this period. See chart 1. Chart 1 also confirms that the 
locational advantages of Kangaroo Point and 
Woolloongabba as discussed in section 1 of this 
report have translated into superior price growth.   
 
The vacancy rate for permanent rental 
accommodation in Kangaroo Point is currently just 
2.9%. A vacancy rate under 3% suggests a significant 
shortfall of suitable rental product. According to the 
Residential Tenancies Authority, more than 200 new 
rental bonds are lodged each month in postcode 4169 
(which comprises Kangaroo Point and East Brisbane).  
 
Strong demand for rental accommodation in Kangaroo Point is not surprising given that 60% of households in 
the suburb are renting. This is one of the highest proportions of renter households of any suburb in Queensland 
and suggests there will be strong demand for new apartment projects such as M Apartments. See chart 2.  

 
Another reason for the tight vacancy rate in Kangaroo Point is the lack of new apartments for sale. According to 
the latest research, Brisbane's Inner East (which includes Kangaroo Point) contains just 8% of Inner Brisbane's 
supply of new residential apartments. This compares to 33% across the Inner North and 29% in the Inner 
South. See chart 3. 
 
 

1. 

3. 2. 
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As a result of strong demand and lack of supply, gross rental yields in Kangaroo Point are currently averaging 
5.6% per annum. Not only is this one of the highest gross rental yields of all suburbs across inner Brisbane it is 
significantly ahead of average gross rental yields across Brisbane as a whole (4.8%) as well as in Sydney 
(3.5%) and Melbourne (3.7%). Investors are therefore likely to find new apartment developments such as M 
Apartments an attractive proposition. See chart 4. 
 
One of the main drivers of demand for residential 
property is population growth. The population of 
Kangaroo Point is currently 9,500 permanent 
residents. This is an increase of more than 350 people 
over the past 12 months, a growth rate of 3.9% which 
is more than double the average growth rate across 
Brisbane as a whole over this period of 1.9%2.  
 
Population growth in Kangaroo Point is supply-led; that 
is, population growth has increased when new 
dwellings have been delivered. This provides a 
significant level of comfort to proponents of new 
apartment projects such as M Apartments.  
 
More than 84% of all dwellings in Kangaroo Point are apartments. This again confirms the appropriateness of 
additional apartment product, such as M Apartments.  
 
Demographics 
Census data confirms that Kangaroo Point has an age and household profile befitting a trendy, inner-city 
suburb with a range of attractive lifestyle options. As shown in chart 5 below, more than one-half (55%) of 
Kangaroo Point’s population is aged between 20 and 44 years. Kangaroo Point has a very low proportion of 
children (9%) compared to Queensland as a whole (26%).   

 
In addition, almost one-third (32%) of Kangaroo Point’s employed residents aged over 15 are professionals, 
compared to just 20% across Queensland as a whole. This provides a pool of quality tenants willing to pay high 
rents for well-positioned property. 

                                            
2 Source: Australian Bureau of Statistics. 

 

5. 

4. 

6. 
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As shown in chart 6 on the previous page, the dominant household types in Kangaroo Point are lone person 
households (37% of all households) and couple families without children (34%). One- and two-bedroom 
apartment product, as proposed in M Apartments, is ideally suited to these household types.  
 
Local infrastructure and amenity 
As noted, Kangaroo Point has excellent public 
transport connectivity and its close proximity to the 
CBD means that many residents can walk to work. 
According to Walk Score™, Kangaroo Point is “very 
walkable”, achieving a score of 82 out of 100. By way 
of comparison, the average Walk Score for the greater 
Brisbane area is just 52 out of 100.  
 
As shown in chart 7 opposite, Kangaroo Point 
residents walk to work in greater numbers than the 
Queensland average, and use public transport more. 
 
Census data also shows that 13% of Kangaroo Point households have no motor vehicles, and another 48% 
have just one motor vehicle. This compares to 6% and 34% respectively across Queensland as a whole, and 
means Kangaroo Point is one of the least car-dependent suburbs of Brisbane.  
 
Overseas studies indicate that properties with above average levels of walkability command a premium over 
homes with average levels of walkability (Source: Matusik Property Insights). In Brisbane, Matusik research 
also found a very strong correlation between a suburb’s Walk Score and a property’s investment performance. 
Similarly, inner Brisbane suburbs with higher walkability also achieve higher gross rental returns and resale 
listings sell faster. 
 
Continuing high petrol prices, increases in parking costs in the CBD, and more congestion on major roads 
make proximity to public transport and the ability to walk to work more important than ever. Research has 
shown that proximity to public transport can translate into: 

! Higher population growth; 
! A faster rate of sale; 
! Greater “rentability” and hence higher rental demand; 
! Increased property values; and 
! A wider target market from which buyers and renters come. 

 
Pulse point 
M Apartments is situated close to the vibrant café culture of the adjoining suburb of Woolloongabba. In the 
Brisbane City Council’s current City Plan, Woolloongabba has been designated as just one of three Corridor 
Hubs across inner Brisbane. Aside from the CBD itself, the Corridor Hubs are the areas designated for the 
highest intensity of employment, cultural facilities and residential densities in Brisbane City. The Corridor Hubs 
of Woolloongabba, Fortitude Valley and Milton have been chosen because of the connectivity and ease of 
transition they offer across the City. These locations are planned to be developed for additional commercial 
space and high-density residential as well as major health, education, knowledge and creative industry and 
entertainment facilities. As mentioned previously, Fortitude Valley is easily accessible from M Apartments and 
only 2.5km away. 
 

7. 
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Section 3 – M Apartments 
 
 
Competitive advantage #1 – apartment size  
The one-bedroom apartments proposed for M Apartments are sized internally between 53m² and 62m² and 
have balconies of between 9m² and 11m², giving gross sizes of between 64m² and 71m² with an average of 
67m². The average size of one-bedroom apartments proposed for M Apartments are some 16% larger than 
the average size of new one-bedroom apartments currently for sale across inner Brisbane of just 58m² gross.  
 
The two-bedroom apartments proposed for M Apartments are sized internally at either 78m² or 79m² and have 
balconies of between 11m² and 23m², giving gross sizes of between 89m² and 101m² and an extremely 
generous average size of 92m². Two apartments have enormous 92m² terraces giving a gross size of 170m² 
and 171m² respectively. With the average size of new two-bedroom apartments currently for sale across inner 
Brisbane being 84m² gross, apartment sizing is therefore a considerable competitive advantage of M 
Apartments.  
 
Apartment size is particularly relevant given that the ability for tenants to share comfortably makes a property 
more attractive, and is a way to appeal to a wider audience of prospective renters and/or future buyers.   
 
Competitive advantage #2 - inclusions 
All apartments proposed for M Apartments come with one secure car park. This is an important point of 
difference as several new apartment projects currently selling across inner Brisbane have some of their one-
bedroom apartments without a car park. And whilst the walkability and public transport options discussed earlier 
in the report remain relevant, our research has shown that buyers perceive there is greater capital growth 
potential when apartments have a car park. 
 
Unlike several new apartment projects currently selling (or recently-completed) across inner Brisbane, all 
apartments proposed for M Apartments have balconies. Several projects currently selling across inner 
Brisbane have some or all of their one-bedroom apartments without balconies, or with just “token” balconies 
measuring between 1m² and 3m². By comparison, the average balcony size in M Apartments is 12m². This 
provides good, usable living space and because the balconies in M Apartments are square or rectangular, 
they provide enough space for the comfortable use of an outdoor dining table.  

 
Competitive advantage #3 - price 
Not only are the apartments in M Apartments larger than those in most competing projects, the pricing of M 
Apartments is exceptionally competitive as well, with the one-bedroom apartments priced between $415,000 
and $475,000 and the two-bedroom apartments priced between $585,000 and $655,000.  
 
The proposed pricing of M Apartments equates to an 
average of $6,574 per square metre gross. Such 
pricing compares exceptionally well to new 
apartments currently for sale in major developments 
across Brisbane’s inner suburbs, which average 
around $7,400 per square metre (gross). See chart 8.  
 
And compared to asking prices of around $9,400 per 
square metre (gross) across Inner Melbourne and 
nearly $11,600 per square metre (gross) across Inner 
Sydney, M Apartments offers exceptional value-for-
money. 

8. 
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Competitive advantage #4 - target markets 
Given the strong rental market that exists in Kangaroo Point and the area’s household profile, the intention to 
deliver only one- and two-bedroom product in M Apartments is eminently sensible. The project will 
predominantly appeal to the investment-buyer market as the apartments will be readily rented by a large pool of 
potential tenants. These include people working in Brisbane’s CBD or in the many other businesses in the 
immediate locality, (including at the many schools nearby), and university students.  
 
Our forecast rents for M Apartments are:  

! $400 per week to $430 per week for unfurnished one-bedroom apartments ($465 pw to $495 pw 
furnished); and 

! $470 per week to $530 per week for unfurnished two-bedroom apartments ($550 pw to $610 pw 
furnished). 

 
These rent forecasts are based on our review of rents currently being achieved in comparable apartment 
complexes in and around Kangaroo Point. We have adopted a rent premium of $65 for offering furnished one-
bedroom apartments and $80 for furnished two-bedroom apartments. See appendix 1 (attached) for our 
suggested rents for all apartments in the project on both a furnished and unfurnished basis. 
 
Appealing to such a wide range of potential renters is important, as it insulates investors from a slow-down in 
any one particular market segment. However, the very affordable prices proposed for the one- and two-
bedroom apartments and their livable designs means the project may also attract interest from first home 
buyers looking to enter the market. 
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Section 4 – Conclusion 
 
 
Experienced Brisbane developers Artaria Developments Pty Ltd and Chad Pty Ltd are proposing to build 46 
quality apartments in an eight-storey building at 699 Main Street in Kangaroo Point, an inner-city suburb located 
only 1.5km from Brisbane’s Central Business District (CBD) and 1.25km from the Queensland Children’s 
Hospital and Mater Hospital Complex.  
 
To be known as M Apartments, the project will comprise 18 one-bedroom apartments and 28 two-
bedroom/two bathroom apartments, all with a secure basement car park. Four of the one-bedroom apartments 
also have multi-purpose rooms (MPRs) and two of the two-bedroom apartments have expansive terrace areas. 
The majority of apartments will either have a city view or views towards Moreton Bay. The building also 
includes a resident-only rooftop recreation deck offering stunning views.  
 
The apartments proposed for M Apartments are well-sized; at an average of 67m² gross for one-bedroom 
apartments and 92m² gross for the two-bedroom apartments. All apartments come with at least one secure car 
park and the average balcony size is 12m², much larger than found in many new inner-city projects. Apartments 
in M Apartments are also very keenly priced, with the one-bedroom apartments priced between $415,000 and 
$475,000 and the two-bedroom apartments priced between $585,000 and $655,000. The pricing of the 
apartments in M Apartments equates to an average of just $6,574 per square metre (gross) which is 
exceptional value for money.  
 
Kangaroo Point’s central location puts it within convenient reach of all of Brisbane’s major university campuses 
and the South Bank Institute of Technology, major employment hubs including the Queensland Children’s 
Hospital, Princess Alexandra Hospital, Greenslopes Hospital and the Mater Hospital complex, the Brisbane 
CBD, and the world-class lifestyle destination of Southbank. The site is also just 500 metres from 
Woolloongabba’s vibrant cafe and dining precinct.  
 
According to the Residential Tenancies Authority, more than 200 new rental bonds are lodged each month in 
Kangaroo Point. Such strong demand for rental accommodation in Kangaroo Point is not surprising given that 
60% of households in the suburb are renting. This is one of the highest proportions of renter households of any 
suburb in Queensland and suggests there will be strong demand for new apartment projects such as M 
Apartments. As a result of strong demand and lack of supply, gross rental yields in Kangaroo Point are 
currently averaging a very impressive 5.6% per annum.  
 
M Apartments will predominantly appeal to the investment-buyer market as the apartments will be readily 
rented by a large pool of potential tenants. These include people working in Brisbane’s CBD or in the many 
other businesses in the immediate locality, (including at the many schools nearby), and university students. Our 
forecast rents for M Apartments are $400 per week to $430 per week for unfurnished one-bedroom 
apartments ($465 pw to $495 pw furnished) and $470 per week to $530 per week for unfurnished two-bedroom 
apartments ($550 pw to $610 pw furnished). However, given its locational attributes and keen pricing, some 
degree of owner-occupier interest can also be expected.   
 
Disclaimer  
Whilst the information contained in this report has been carefully compiled, no warranty or promise as to its correctness is made or intended. 
Interested parties should undertake independent inquiries and investigations to satisfy themselves that any details herein are true and correct. No 
forecasts are being made about potential capital gains or rental returns. Past information about capital gains or rental growth does not imply such 
gains or growth will be made in the future. We do not accept any responsibility or liability for any loss or damage arising out of reliance on the 
information in this document. We invite, and will welcome, your own opinions and experience in relation to our findings. We will also be happy to 
amend our report in accordance with any relevant new information, without in any way compromising our independence and professional integrity. 
This document is copyright and no part may be reproduced without prior written permission from us. 
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Appendix 1 
 
 
Suggested weekly rents – M Apartments, Kangaroo Point 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
Broad Property Research & Advisory Pty Ltd, June 2019. 
Rental estimates are based on floor plans and apartment sizes as provided by Artaria Developments Pty Ltd and Chad Pty Ltd. 
Actual rents for individual apartments will depend upon height above ground, views, aspect, apartment size, quality and age of furniture package (if 
furnished), and number of car parks. 
Whilst the information contained in this report has been carefully compiled, no warranty or promise as to its correctness is made or intended. 
Interested parties should undertake independent inquiries and investigations to satisfy themselves that any details herein are true and correct. 
No forecasts are being made about potential capital gains or rental returns. Past information about capital gains or rental growth does not imply such 
gains or growth will be made in the future. 
The recommendations contained in this report assume that Australia's economic conditions remain favourable and any future interest rate increases 
are modest. 
Severe and/or prolonged downturns in the economies of China or the USA, or significant international events such as war, pandemics or terrorist 
attacks, may have a detrimental impact on Australia's property market. We do not accept any responsibility or liability for any loss or damage arising 
out of reliance on the information in this document. 

Unit Number Floor Configuration Internal Area m² Balcony Area m² Total Area m² Unfurnished Furnished      

101 1 1 bedroom 56 11 67 $400 $465
102 1 2 bed/2 bath 78 16 94 $475 $555
103 1 2 bed/2 bath 78 16 94 $475 $555
104 1 1 bedroom 53 11 64 $400 $465
105 1 2 bed/2 bath 78 23 101 $475 $555
106 1 1 bed + MPR 62 9 71 $415 $480
107 1 1 bed + MPR 62 9 71 $415 $480
108 1 2 bed/2 bath 78 23 101 $475 $555
201 2 1 bedroom 56 11 67 $400 $465
202 2 2 bed/2 bath 78 16 94 $475 $555
203 2 2 bed/2 bath 78 16 94 $475 $555
204 2 1 bedroom 53 11 64 $405 $470
205 2 2 bed/2 bath 78 12 90 $470 $550
206 2 1 bed + MPR 62 9 71 $420 $485
207 2 1 bed + MPR 62 9 71 $420 $485
208 2 2 bed/2 bath 78 12 90 $470 $550
301 3 1 bedroom 56 11 67 $405 $470
302 3 2 bed/2 bath 78 13 91 $480 $560
303 3 2 bed/2 bath 78 13 91 $480 $560
304 3 1 bedroom 53 11 64 $410 $475
305 3 2 bed/2 bath 79 92 171 $530 $610
306 3 2 bed/2 bath 78 92 170 $530 $610
401 4 1 bedroom 56 11 67 $410 $475
402 4 2 bed/2 bath 78 13 91 $485 $565
403 4 2 bed/2 bath 78 13 91 $485 $565
404 4 1 bedroom 53 11 64 $415 $480
405 4 2 bed/2 bath 79 11 90 $485 $565
406 4 2 bed/2 bath 78 11 89 $485 $565
501 5 1 bedroom 56 11 67 $415 $480
502 5 2 bed/2 bath 78 13 91 $490 $570
503 5 2 bed/2 bath 78 13 91 $490 $570
504 5 1 bedroom 53 11 64 $420 $485
505 5 2 bed/2 bath 79 11 90 $490 $570
506 5 2 bed/2 bath 78 11 89 $490 $570
601 6 1 bedroom 56 11 67 $420 $485
602 6 2 bed/2 bath 78 13 91 $495 $575
603 6 2 bed/2 bath 78 13 91 $495 $575
604 6 1 bedroom 53 11 64 $425 $490
605 6 2 bed/2 bath 79 11 90 $500 $580
606 6 2 bed/2 bath 78 11 89 $500 $580
701 7 1 bedroom 56 11 67 $425 $490
702 7 2 bed/2 bath 78 13 91 $500 $580
703 7 2 bed/2 bath 78 13 91 $500 $580
704 7 1 bedroom 53 11 64 $430 $495
705 7 2 bed/2 bath 79 11 90 $505 $585
706 7 2 bed/2 bath 78 11 89 $505 $585

Suggested permanent weekly rents




